RAJ KUMAR GOEL INSTITUTE OF TECHNOLOGY & MANAGEMENT, GZB
Ist Sessional  Examination 2017-18 ( Odd Semester)
Roll No.:                                                                                      Subject Name: EME

Year/Branch: Third Year CSE/IT/EC/EN                                Subject Code: NHU-501
Max Time: 1 Hours  30 Minute                                                 Max Marks: 50

SECTION-A

Q.1 Attempt all parts. All carry equal marks. Write answer of each part in short.                 
                                                                                                                                                    (2x5=10)                                                                           
(a) Distinguish between micro and macro economics..

(b) Explain law of demand.

(c) Describe budget line.

(d) Define consumer's surplus  .

(e) Elaborate contraction and expansion of supplyl.
SECTION-B
Note: Attempt any five questions from this section.                                                          (5x5=25)

Q.2  Discuss the role of managerial economist in decision making in business.
Q.3 Explain the determinants of price elasticity of demand.
Q.4  Illustrate the cross elasticity of demand and state its importance
Q.5  Analyse the concept of Giffin Paradox
Q.6 Elucidate the limitations of the law of Equi-marginal utility.
Q.7 Elaborate the reasons of demand curve sloping downward.
Q.8 Determine the factors affecting supply.
Q9. Explain the percentage method of determining price elasticity of demand.
SECTION-C
Note: Attempt any two questions from this section.                                                       (7.5x2=15) 

Q.10 . Determine the significance of managerial economics.
Q.11  Elucidate the features/properties of indifference curve.
Q.12  Illustrate the kinds of Elasticity of supply. 
